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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GMR POWER AND URBAN INFRA LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of GMR Power And Urban Infra
Limited (the “Company”), which comprise the Balance Sheet as at 31% March, 2020, the Statement
of Profit and Loss, Statement of Changes in Equity and the Statement of cash flows and for the period
then ended, and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information. (Hereinafter referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements for the period ended 31% March, 2020 give the information
required by the Act in the manner so required and give' a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 31"
March, 2020, and loss, changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the board report, but does not include the standalone Ind AS financial
statements and our auditor’s report thereon. The board report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.
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Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”)with respect 1o the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income / loss, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS)specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safe guarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilitieé for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuliing from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. : i

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. -

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

£
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e Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We eoihmunieate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our mdependence and where applicable,
related safeguards

Report on Other Legal and Regulatory Requlrements
1. As required by the Companies (Audltor 5 Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes in equity dealt
with by this Reports are in agreement with the books of account.

(d) In our opm]on the aforesald Standalone IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules,
2015 as amended,

(¢) On the basis of written representations received from the directors as on March 31, 2020 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
. 2020 from bemg appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the mtema] financial eontrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate. report in
“Annexure B” to this report

N
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. As per the information and explanation given to us the company did not have any pending
litigations against the company or by the company which would have impact on its
financial position.-Refer Note 34 to Standalone IND AS financial statements.

b. The Company has made provision, as required under the applicable law or accounting
standards, for material foresecable losses, if any, on long term contracts including
derivative contracts.

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For GIRISH MURTHY & KUMAR
Chartered Accountants
Firm’s registration number: 0009345

Lo, Qa0 L

A.V.SATISH KUMAR
Partner
Membership number: 26526

Place:Bangalore
Date:June 12 2020

UDIN : 20026526AAAACP4786
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‘Annexure A as referred to in clause 1 of paragraph on report on other legal and
regulatory requirements of our report of even date.

Re: GMR Power and Urban Infra Limited

The company is yet to acquire any fixed assets. Hence reporting on maintenance of Fixed
Assets Register, Physical verification and other matters does not arise.

ii. The nature of company’s operations does not warrant requirement of holding stocks and
therefore had no stocks of finished goods, stores, spare part and raw materials during/at the
end of the year.

iil.

iv.

vi.

vii.

viil.

In our opinion and according to the information and explanations given to us, the company
has not granted unsecured loans to the companies, firms, Limited Liability Partnership or
other parties listed in the register maintained under section 189 of the companies Act 2013.

* Hence reporting on the terms and conditions of the grant of such loans, repayment of
principle and interest does not arise. 4

In our opinion and according to the information and explanations given to us, the Company
has not granted loans, made investments, gave guarantee or provided security in connection
with loans to other body corporate or person are complied with the section186 and no loans
and guarantees are given to directors as mentioned in section 185 of the Companies Act,2013.

The company has not accepted deposits from the public during the year and as such this
clause is not applicable. . "

v

According to the information and explanations given to ué, the Central Government has not
prescribed the maintenance of cost records, under section 148(1) of the Companies Act, 2013
in respect of the business operations carricd out by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in our opinion the Company is generally
regular in payment of undisputed statutory dues including Provident Fund, income tax,
Goods and service tax,Customs Duty, Wealth tax and service tax Value added tax,
andcess as applicable with appropriate authorities. We are informed by the company that
the provisions of Employee slate insurance scheme, Investor education and protection
fund, and excise duty are not applicable.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax,customs duty, wealth tax, service tax,
value added tax, cess, goods and service tax and other material statutory dues were in
arrears as at 31 March 2020 for a period of more than six months from the date they
became payable.

Based on our audit procedure and as per the information and explanation given by the
Management, the company has not defaulted in the repayment of the loans taken from
the banks and financial institutions during the year.. Further the company has not issued

any debenture at any point of time and as such there are no dues outstanding.at the end
of the year to debenture holders. ' 3:5,/ ;

- -
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X.

x1.

Xil.

xiii.

xiv.

XV.

XVvi.

The Company did not raise any money by way of initial public offer or further offer
(including debt instruments) during the year. No Term Loans have been obtained during
the period.

According to the information and explanations given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the
course of our audit.

According to the information and explanations given to us, and based on our
examination of records of the Company, the company has not paid/provided any
managerial remuneration during the year.

In our opinion and according to the information and explanations given to us, the
‘Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully of partly convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934. '

FOR GIRISH MURTHY & KUMAR
Chartered Accountants

1
e
AV

=L

Satish Kumar

Partner.
Membership No: 26526
FRN No.000934S Tl w D oae '

Place: Bangalore
Date:June 12 2020

UDIN : 20026526AAAACPAT86
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Reporting under clause (i) of sub-section
(3) of section 143 of the Companies Act, 2013 (“the Act”)

Re: GMR Power and Urban Infra Limited

We have audited the internal financial controls over financial reporting of GMR Power and Urban
Infra Limited(“thc Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contro} stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operaling
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of Tndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting ‘was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal conirol based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. é./
We believe that the andit evidence we have obtained is sufficient and appropriate to provide a:
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. ‘
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Meaning of Internal Financial Contrels over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls. over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the ‘intérnal financial controls over financial reporting to future periods are
subject to the risk that the internal financial confrol over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion’

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR GIRISH MURTHY & KUMAR
Chartered Accountants o
FRN No.0009348 ~ * : &

lL_\!“ S"\C Lk .

A V Satish Kumar
Partner.
Membership No: 26526

DATE: June 12 2020
PLACE: Bangalore . -

UDIN : 20026526AAAACP4786
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GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

Balance sheet as at March 31, 2020

Amount in Rs

Particulars Notes March 31, 2020
ASSETS
Current assets
Cash and cash equivalents 2 113,257
Other current assets 3 27,700
140,957
TOTAL ASSETS 140,957
EQUITY AND LIABILITIES
Equity
Equity share capital <4 1,000,000
Other equity 5 (3,907,774)
Total equity (a) (2,907,774)
Current liabilities
Financial liabilities
Other financial liabilities 6 3,048,731
Total liabilities (b) 3,048,731
TOTAL EQUITY AND LIABILITIES (a+b) 140,957

Significant accounting policies
The accompanying notes form an integral part of financial statements

For Girish Murthy & Kumar
Chartered Accountants

Satish Kumar AV
Partner
Membership No.: 026526

Place : Bangalore
Date : 12 /0&(2 02.0

-

vy
Su:%dia

Director

For and on behalf of board of directors of
GMR Power And Urban Infra Limited

ul_s
/-‘

DIN: 05201062

Place : New Delhi

Date :12th

June 2020

~
Sty e
MV Srinivas

Director
DIN: 02477894



GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541
Statement of profit and loss for the period ended 17 May 2019 to 31 March 2020

Amount in Rs

Particulars MNotes
March 31, 2020

EXPENSES
Other expenses 7 3,907,774
Total Expenses 3,907,774
Profit / (Loss) before tax (3,907,774)
Less: Tax expenses =
Profit/(Loss) for the period (3,907,774)
Other comprehensive income for the period, net of tax -
Total comprehensive income for the period (3,907,774)
Significant accounting policies 1

The accompanying notes form an integral part of financial statements

Earnings per share for continuing operations
(Face value of equity shares of Rs.10 each)

39.08
EPS lIB‘asic] 4502, 8 { )
EPS (Diluted) High Point IV (39.08)
45, Palace Road,
For Girish Murthy & Kumar Bangalore-1. »'L: For and on behalf of board of directors of
Chartered Accountants oF GMR Power And Urban Infra Limited

ICAl Firm Registration No.0009345

Ao Qb £

(AV SATISH KormaR
Partner
Membership Mo.: 026526

(_*muw eef ’
w/ Sai1ivVesT

Sur rodia M V Srinivas

Director Director

DIN: 05201062 DIN: 02477894

Place : Bangalore Place : Mew Delhi
Date 142/ ©6 /2. 02.0 Date :12th June 2020




GMR Power And Urban Infra Limited
CIN No -U45400MH2019PLC325541

1
1.1

1.2

1.3

Company Overview and Significant Accounting Policies:

Company overview:

GMR Power And Urban Infra Limited is a public company incorporated under the provisions of the Companies Act, 2013 on 17th May, 2019 and
has its registered office in India at Naman Center 7th Floor, Opp. Dena Bank, Plot No.C-31 G Block,Bandra Kurla Complx, Mumbai, Maharashtra-
400051,

Information on other related party relationships of the Company is provided in Note no. 9

The financial statements of the Company for the period ended March 31, 2020 were authorised for issue in accordance with a resolution of the
directors on April 29, 2020.

Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards {Ind AS), under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values (refer accounting policy regarding financial
instruments), the provisions of the Companies Act, 2013 (the ‘Act’). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. These financial statements are called Ind AS financial
statements.

The financial statements are presented in Indian Rupees (INR)

Significant accounting policies

i) Use of estimates
The preparation of these financial statements in conformity with the recognition and measurement principles of IND A5 requires the
management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets, liabilities and the disclosure of contingent liabilities at the end of the reporting period and revenues and expenses during the
reporting period . Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

ii) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle;
b) Held primarily for the purpose of trading;
c) Expected to be realised within twelve months after the reporting period; or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.
All other assets are classified as non-current.

A liability is treated as current when:

a) It is expected to be settled in normal operating cycle;

b) It is held primarily for the purpose of trading;

) It is due to be settled within twelve months after the reporting period; or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

iii) Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of time
value of money is material).

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower than
the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the lower of the
expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.
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iv)

v)

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements by way of notes to accounts, unless possibility of an
outflow of resources embodying economic benefit is remote.

Provisions and contingent liability are reviewed at each balance sheet.

Financial Instruments

Effective Interest Method :

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or
expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through
the expected life of the financial instrument, or where appropriate, a shorter period.

a. Financial Assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is
to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the
statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates the fair value due to the
shorter maturity of these instruments.

Impairment of financial assets

The Company assesses at each balance sheet date as to whether any of its financial assets are impaired. Ind A5 109 requires expected
credit losses to be measured through a loss allowance. The Company recognises life time expected losses for all contract assets and / or
all trade receivables that do not constitute a financing component. For all other financial assets, expected credit losses are measured at
an amount equal to the twelve month expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk
on the financial assets has increased significantly since initial recognition.

Expected credit losses rate the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss
is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. The Company estimates
cash flows by considering all contractual terms of the financial instrument through the expected life of that financial instrument.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the financial asset to another party and the
transfer qualifies for de-recognition under Ind AS 109,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to
recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition
and the consideration received is recognised in the statement of profit and loss.

b. Financial liabilities and Equity Instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Instruments
Financial Liabilities

High P

45, Palace Road,
Bangalore-1.
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Financial liabilities are initially measured at fair value, net of transaction costs and are subsequently measured at amortised cost, using
the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt
are initially measured at fair value and are subsequently measured at amortised cost using the effective interest rate method. Any
difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of
the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

Financial liabilities at Fair Value Through Profit and Loss (FVTPL)

A financial liability may be designated as at FVTPL upon initial recognition if:

« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

« the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk
management;

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising an remeasurement recognised in profit or loss. The
net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability.

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading purpose and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of cost of an asset is included under
'Finance costs'.

Loans and borrowings: This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities
are derecognised as well as through the EIR amaortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. This category generally applies to
borrowings.

De-recognition of Financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps to hedge its foreign
currency risks and interest rate risks respectively. Such derivative financial instruments are initially recognised at fair value on the date
on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses arising from changes in the
fair value of derivatives are taken directly to profit or loss.

Embedded Derivative financial instruments

Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of Ind AS 109 are treated as separate
derivatives when their risks and characteristics are not closely related to those of the host contracts and the host contracts are not
measured at FVTPL,

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and the short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.
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vii)

Taxes on income

Tax expense comprises current and deferred tax.

Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the statement of
profit and loss because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items
that are never taxable or deductible. The Company's liability for current tax is calculated using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance
sheet model. Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred assets are
only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences can be
utilised. Deferred Tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that there is sufficient taxable temperory difference or it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

When assessesing whether taxable profits will be available against which it can utilise a deductible temporary difference, it considers
whether tax laws restricts the sources of taxable profits against which it may make deductions on the reversal of that deductible
temporary difference. If tax law imposes no such restrictions, an entity assesses a deductible temporary difference in combination with
all of its other deductible temporary differences. However, if tax law restricts the utilisation of losses to deduction against income of a
specific type, a deductible temporary difference is assessed in combination only with other deductible temporary differences of the

appropriate type

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current
tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred tax assets include Minimum Alternative Tax (‘MAT’) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognized as gdeferred tax
asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with
the asset will be realized.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit/ (loss) attributable to the equity holders of the company by the
weighted average number of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the
net profit / (loss) attributable to the equity holders as adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares of the company by the weighted average number of equity shares considered for deriving basic earnings
per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently
for each period presented.
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Amount in Rs
“"March 31, 2020

Cash and cash equivalents
Balances with banks

- On current accounts 113,257

113,257

Other Current Assets
Advance to Suppliers 27,700
27,700

P— L 5 5 2o A

Share capital

March 31, 2020
Equity shares
Authorized shares Number Rs.
5,00,00,000 Equity Shares of Rs.10 each 50,000,000 500,000,000

March 31, 2020

Issued, subscribed and fully paid-up shares Equity shares

Number Rs.
Outstanding at the beginning of the year % .
Add: Issued during the year 100,000 1,000,000
Less: forfeited during the year - -
Outstanding at the end of the year 100,000 1,000,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares March 31, 2020
No of Shares Amount
At the beginning of the reporting period - -
Issued during the reporting period 100,000 1,000,000
Outstanding at the end of the Year 100,000 1,000,000

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled to one vote
per share. The Company declares and pays dividends in Indian Rupees.

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

[ HighPointlV )4
) |45, Palace Road, | »
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CIN No -U45400MH2019PLC325541
Notes to the financial statements as on March 31, 2020

(c) Details of shareholders holding more than 5% shares in the company

Equity Shares March 31, 2020
No of Shares Amount
GMR Infrastructure Limited 100,000 1000000

Amount in Rs
March 31, 2020
5 Other equity
Surplus in the statement of profit and loss
Outstanding at the beginning of the year -

Profit/(loss) for the period (3,907,774)
Net deficit in the statement of profit and loss at the end of the year (3,907,774)

6 Other current liabilities

Paybale to Group Companies 3,032,231
TDS Payable -
Others 16,500

3,048,731

High Point IV
45, Palace Road,
Bangalore-1.
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Notes to the financial statements as on March 31, 2020

Amount in Rs

7 Other expenses
March 31 2020

Rates & Taxes 3,892,302
Payment to auditors 15,000
Bank charges 472

3,907,774

# Payment to auditors
As auditor:

Audit fee

In other capacity:




020z 2unr Wizt : e
14130 maN : e

FEBLIFTO NIT 29010750 NIg
10133410 101331

SEAIILS A W eipos,
\..ua& LSS \w\xﬂ\;ﬂﬂw

PEUWIT 21U uRGIM PUY 1304 END
SI01934)P O PJEOG Y] O §|BYSG U0 PUR JO4

‘}-asojebued

'peoy aoejed 'G¥
X*| " apwiod uBiH

[

0Z93] 90/t >

YTCIZ0 ON diysiaquian
Jauney
AY JRWINY YSRGS

N
SPEE000 'ON UONeNSIEAY wiLd v

SWEWNOIDY pAIILIEYT
Jewny 7 ALy ysing Jog

‘JUNGI3e JO SY00g 3yl u pRzIuSodaa 10U S113sSE Xel pasiajap auning ui s1yo.d 3jgexel Suiuies jo Auieiad (et Aue Suiney 10U 51 Auedwod 3yl SuIS

© Jasno|Isig 51955E XEL PaLI3}ag Ol

$ 000'000°4

(ende] aueys

saseys Aunb3 uj patsanu 19 W9

[raggniz
ag pinoys sajnpayas
13pUn aul] Jejuls pue
a4n1RU JRjIULS | Junowy

FIUIIY
ajeN 198YS souejeg

(speaueuy |
455 Ut Wy sut| 3y jo uolduSEap Syl 3§ PRBYS
) FUSWIIEIS [RIDURULS UL UMOYS 5 3 3IIYM

uodesuRl| JO Junjey

Auedwoy dnosg fased Jauncy

euded aaeys (9

210N 19aYS asuR|eg

13pun sul| JejINs pue
FUniEU JRjWIS | Junowy

) FUSWITEIS [BIDUBLLS UL UMOYS 5} 34 UM,

L LE7'260'C SA|IGRIT WaUn) Y10 asasuadia 10 WAMSINGUHRY o
ipaqgn|a (speLzueuy |p USIIIESURL | O JIMEN Auedwoy dneug Alied 1aqunod
EETESETET] 2q p|noys sanpayas 35 UL Wal sut] 3U3 §o uoldiiasap 43 39 pInoys

PpaAlasay msodag / aNp 10U Ing panisoe 1531334 / si0upasd “AS - sajqeieg

: sasnopasig A3red palejay

(80'6€) [ta)/(2)] sy ui) yaea -/o1 sy o aieys Jad Buiule3 painpiq/aiseg ‘P
(b2 L' L0B'E) sBuiuiea nseq Joy Auedwo) 3y Jo sapjoy Aunba 01 3jgeIngLIIe 140,14 3
000001 ('sop ut) pua pouad ay) 1e saseys Aunb3 jo saqunu adesane paayBiam ‘q
00o’0ot pouad ayl jo pua 3yl 1e SulpueIsing saseys Aunb3 jo o [e10] P
000'00T pouad 3yl Bunp paNIoje 53U8YS PRY '3

3 pouad ays jo Suuuiag ayl 1e Suipuelsine saseys Aunb3 jo “on [BI0L ‘q
ot {aueys sad saadny ui) saieys Aunb3 jo anjea jsulion e

0Z0Z T€ Y2iB siejndiyed

:suopesndwod §43 pa3njip / 21Seq 3yl Ul Pasn e1Ep JEYS pue aWodul 3y 5193y Juimoljo) ay)

43 Jseq s|ienba 43 paINpP ‘SNYL "0Z0T ‘TE YdIeN 18 se saseys Areuipio [enuajod aAnnpip ou st a3y Jead ayl Suunp Suipuelsine

saleys Annb3 jo sagqunu aSesane paiydiam ayl Ag Avedwod 2y jo siapjoy Aunba o) 3jgeingliie seah ayl Joy 130ud syl Buipiaip Ag palejnajed ale sjunowe 543 Jseg

e
6

:(sd3) sseys Jad Sujuley jouonenaey g

0Z0Z ‘L€ Uddey uo se sJuawWwajels [elaueUL) Y3 03 S3I0N

1PSSZEDTd6 LOTHWOOFSPN- ON NID
PaILWILT BIJU| UBGIN PUY 19MOd WD





